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TO : Colonel B. Bernstein, Director, Finance Division,
U S Group Control Council (Germany) (Main) ADC 742.
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1. Anelysis of an inventory recently completed incicates that 98.65
the 255.96 million dollars worth of 501ld shoum in the closing balances
of the Precious iletals Department or the Berlin Reichsbank has been recover-—
ed and is now in the Frankfurt vaulis, '
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2.  The first «nd most importent recovery was irom lierkers, Thuringia, .
where 233.4G million dollars worth of Relchgbank ;old, evacuated from Berlin
in February 1945 and hidden in the Kaigerode Salt (line, was discovered by
american troops on 7 april 1945,

3. The interrogntions ogtablisiing the identity of this ,01ld also re-
vealed that substantial amounts oi’ Reichsbailk £0ld had earlier been removed
from the Berlin vaults and dispersed in "Special Hlorage' with various teichs-~
bank branches throu; hout Germony. The scarch for this additional portion of
the Reichsbank gold stock was beg,un himediately, over 1400 miles being cover-
ed in a period of two wecks by spocial reccnnailssance parties visiting all
Reichsbank brancheos in centiral andg soutiiern sermany known to have held any
of this gold at any tine, and iollowiin,, up every cluc and rumor as to itg
subscquent movements,

4. Detoiled study of tho Reichgbonk!s records has sinco established
that seven out of the wwonty-two million dollars worth ox o0ld originally
in special storagec with the branches, was brou ht back to Berlin in Feb-
ruary, 1945 ifor thc ovacuation to icovkers -- thouih Zorty bars were not
taken to kerkors but remaincd in Berlin. This 1 s thoerciore, some fif- .
tecn million dollars worth oi Reichsbanlk =0ld, originally stored at Yitten~
burg, ‘eisgsenicls, Erfurt, ilagdebury, Stondol, ciuer, Saalield, Coburg,
Goslar, Ischwere, and apolda, to bo rccovercd. :

5. 0Of all tho places visitod by the reconneissance parties, only
Zwickau, Hschworc, and Cobury actually yiolded rocoverics ol so culled
Roichsbank ;0ld -- in the amount of sons throo million dollars. The trail
of anothcr ten million dollars' worth (hastily ov.cuated from six of the
branches in contral Gormany! was folloved docp into tho mountains of southcrn
Bavaria but logt again -- until carly Juno, vhon local troops found the cachc
buricd in a forcst ncar “allgau.  ilcanwhile thoe rocovery of thirty bars
(amountin:, to somothing, wider hals o nillion dollarsiand later identificd
as 4 part of thoso originally ot Wolmar) had boon roported irom Rojuncburg,

6. Total rccovorios of this Reichsbank ;,0ld subscquent to lforkors thus
amount to 14,01 million dolluars, luaviw, unaccountod i or soic throe and a
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of Bongue Netionelo do Belgique, still held by the Reichabink, which Ve or
w3 not rocovercd, '

12, &chodulos 4 - H shoving the closing bilincos of tho Procious lictala

Deportment in detedl, should be golf-oxponitory -—- cxcept for the account

cmos and cny cloims ogoinat tho Roichsbonk involved theruin, which huvo boun
discusscd bricfly in o provious report ond will be rully cnclyzed in latoer
studics. ‘

13. 3chcdules I end L shoving the rocoverics of bullion should, like=-
vise, bu clocrs All boars shoun in the recepitul.tion (3chodule K) a5 ro-
covered have boen, individuslly idontificd in the closing broluncos and on
the inventory viorksheots from tho Frankiurt voult -- by banl:;, umolt or cusc
numbers, as shovn. Other bers (Schudule L) hove boen identificd by o similor
compearigon, on tho basis o munbors vhere sveilable ond by othor. means, as
indicsted, vhero not,

14, : Identification of thy coin rocoversd (Schoduls J) has proved morc
difficult but is bolicved velid. Boecouse ccin boars no identifying, soricl
aumbers cnd because bog nuwsbers cre weissing in too many cascs, wnd not very
rolicble in cny cooo, the dduntivicotion hos 4o bo msdo by matehing of amounts
ond typcs. '

15. Cheek by totel fuco vilduo of wech typo, widch is tho mnost accurcto
meosure of cmount in the Reichsbonk books, g not possible beccusc the in-
ventory in tho Frenkiurt veult was by weigat only oind not by count. It is
clgo to be notud that ncither the Rwiclicbonk rocords nor thu Frunkiurt in-
vontory have sorted thoe coin complutcly or wecurately by typos; both show
sizenble miscellincous coterorics with difvoront ond vury uncertain cover-
{508, , ,

16, The comperison by weight of wmejor typun of coin in tho closing
baleneus vith those found ot ilerkers has proved romericbly closc in vicir of
the difficeultics involved .nd is considerod cufiicicatly closoc to varront
the conclugion (upon which the roeopitulotion in ichodule K is boscd) that
the cotimeted 124.4 million dolluirs worth of coin rocorded wo sont to
IHorkers hos beoun ontiroly recoverced.

17. It must bo roclised, in considorin; tho rosults ot this veight com-
parison, 'that large quentitics oi the coin hrd nuver beun veigiced by tho

Reichsbonk and must, thorcioro, b cstimstod. The usbincte uscd vias foce
”, . . N Y . . B - £ 2]
valuc from tho rocords, timcs mint Vel ht, wimue on csswacd vour of 2§ Y.

It is belicved significint thii the cotimnete yor Cormun coin, on thu basis

of this (Geman) weor faetor, comus vithin onv mundrodth of onc porcent of
tho woight shown by tho Priakiurt invontory. The invontory wreights for othor
coin do not chuck oo clogely with thu voodia.ten, but none of tho mejor typos
{cmounting to o million grcmc or morc) shovs diffgrence of worce:than onc
+nd onc hnlf percent of thw book atini.tc and the diffoercnco for totel .coin
ig only four tonths of onc porcunt,
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