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Memorandun

regarding the development of the gold holding of the
Sveriges Riksbank from January 1lst 1939 until December
31st 1945. . . :

The total gold holding of the Sveriges Riksbank at the .
beginning of 1939 amounted to  Kr. 707.229,753 8=
whereas the corresponding ‘

figure at the end of 1945 was W 1,062.073.345:86

'All gold belonging to the Sveriges : Lt
Biksbank appears in the books of ~
‘the Bank at the old parity prioce
of Kr, 2.480 per kg fine; thus o '
' the increase in the gold holding" 354.843.592:86 ..
_ecorresponds to a quantity'of:apprdximately‘lh3.082¢kg fine
golde : . B P ,
“Within Sweden o Abroad
&t 2480 kr./ Kg. fine at 2480 kr./
kg. fine . {approxi- kg. fine =
oo Kre . mately) ~  Kre

1502.700.518:31 202,702 204.529.234 69

o

e 678.111,980:48 273.432
5 ¥he changes in the gold holding as shown above
- “are due to purchases and sales of gold as well as to
‘*;a;ﬂ Thé'8Q1§jﬁiﬁhin Swedén consisted of the.fbll&kihg.

items:

(approximate
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REPRODUCED AT THE NATIONAL ARCHIVES

B unseld are entered on the books under this heading;u’QA_

} within Sweden at the end of 1945 were in the posse.
~ of the Bank on January lst 1939 or have been produ
-+ { within Sweden after that dete. However gold bars- iy
e to@al ‘Tine welght of 2.742 kg have temporarily beean =~

VZ}L ‘The\slignt 1ncrease in the holding of Seandinavian;
 .gold doins is due to a multitude of minor purchases = =

' to dentists and for industrial purposes. Gold bars

“. Governments.

(appz} ® -
‘ at Xr BdeEE.NMRkamz

Mﬂ/ |

Beginnlng of End'qf N
1939 1945
1) Gold bars 403,672,000  88.514.000 ¢§3
(also comprising . v 4 J
unimportant amounts of : =

‘0ld Swedish gold
coins)

2) Scandinavian gold coins )
minted in accordance ‘
with the Law of 1873 45,628,000 46,056,000

3) Foreign gold coins 53,400,000 Aa.862.000”

1)}  The sharp fall in the figures for gold bars is
mainly due to heavy shipments of gold from Sweden to
the Federal Reserve Bank of New York during 1939 and
at the beginning of 1940. On the other hand the
production of the Boliden gold mines has been bought
by the Sveriges Riksbank and such bars that remain

'All gold bars held by the Sveriges Riksbank

;1n the neme of the Swiss, German and Turkish =

" - These bars have. thén been repurchased: =~
$ tﬁn&t:having left its

5 no: gold was earmarked with

over the counter.

3} The decrease in the holding of foreign gold coina‘
is due to the fact that the Sveriges Riksbank has been
selling considerable amounts of i.a. foreign gold coins

and parts of gold bars have also been sold for the seid
purposes, Foreign gold coins have also been sold to
the Swiss National Bank to procure Swiss francs, On
the other hand there have also been purchases of gold
coins., Thus in July and August 1944 the Sveriges.
Riksbank bought RM 4,200,000 in German gold coins from
the Germen Relchsbank for settlement of normal commer=
clal and financial transactions known to the Allied :
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The g0ld neld abronbé Dy Tthe wveriges niksbank con-
sisted of the followlng iteuwsi-

(approximate figures
2t £r. 2480 per kg Tine)

At the veginning of 4t the end of
Deposited with 1939 1545
Ig. fine 4ronor Kg. fine  Kronor
eculvalent equivalent
1) Federal keserve Dank
of Hew Yorx 70.%55 175,720,000 157.158 366,826,000
2) Bankx of EZnglend _ 11.554 28.655.0 0 0
: 3) South african Heserve
Sk Bank (Pretoria and
e Capetown) 0 0 141.788 351.636.000 ;
L) Bank of Caneds 0 0 31.589  78.340,000 ‘
5} Banco Central de la
Fepublica argentina 0 0 2.130 5.283.000 ;
&) Bangue de France 0 0 6.993  17.343.000 j
7) Bank for International
Settlenents : : ‘ ' ‘
(gold sight avcount) 62 54,000 34 &5.000
&) Swiss National 3ank 0 0 16.181 40.128.000

1) - 4) It is understood tieat no couments will be
necessary regarding the items 1) - 4) above.

5) The gold held with the 3anco Central de la nepublica l
Argentina in Buenos aires was shipped in LGJ 1944 from
the dsp051t of the Sveriges Riksbangk with tihe osouth
African Heserve Baunk,

6) The gold held with the 3angue de france in Peris was
bought in Cecember 1945.

7)
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: £) The gold deposit of tae Lveriges nhiksbenk with the
& Swiss Netional Bank in Bern shows the following
transactions:~

N In Jenuary 1941, 1942, 1943 and January 1944 trans-
fers of gold were made by the German sgichsbank. This
: . gold was bought by the Sveriges kiksbank in order to
5 " enable the settlement of normel comrercial and financial
payments from Germany to sSweden known to the Allied
A Governments. In 1942 epproximetely 1,000 kg fine gold
. was transferred to the deposit of the Sveriges kiksbank
with the swiss National 3ank by the SBenk for International
Settlements from which the Sveriges Riksbank had bought
it. 4 considerable number of gold transfers from
Sweden to Switzerland were made by air in 1941. On the
other hand pert of the gold in this deposit had to be
released from the deposit and sold in Switzerland 1O
meet the demend for owiss francs in the 3Swedish market
as well as from sbroad; e.g. the Sveriges Riksbank at
the request of the U.S. Treasury placed 25.8 million
Swiss francs at the disposal of the Federal Reserve
Bank of New York.

All gold bars remaining in the gold deposit of the
Sveriges Kiksbank with the Swiss National 3ank on
December 31st 1945%) were originally transferred to
. this deposit from the German Reichsbank, The total
: veight of these 1349 bars awounted to 16,313.19758 kg
. fine zold., Out of this gold 132 kg fine gold belongs

to the Royal Swedish Air Board.

x) Since then part of this gold
has been sold to the Swiss
National Bank.
Stockholn 6.3.1G40.,
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