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It is the belief of the Treasury that nationals of %he
Axis countries, or persons controlled by the Axis countriol,
either voluntarjly or because of duress, be selling their interests
in accounts blocked in the United States to Swiss purengssza.inhs*“
the result of such sales, Swiss francs would become available to -
the Axis. The Treasury accordingly wishes to tighten its oOntrels
so as to withdraw General License No. 50 from all transactioma 1n
existing private Swiss accounts until the Treasury has:  .°

L
(1) satisfaetory evidence eatablishing'

(a) the identity of the true owners or tho"
accounts on the effective date ar ‘
Executive Order No. 8389 and

(h) that no unlicensed transfer of any iatés
in the property has occurrod 81800 that
effective date* and

(2) complete information regarding all persons w1ﬁhsan
interest in the property on or since the effective datc ot
the orgder. Lo

Accounts in the name of the Swiss Government and the Banque -
Nationale Suisse and accounts established in the future as a rasult‘*w'*?
of Swiss exports to the United States or the general licensed trade'
area would, however, not be affected. :

The Department desires to receive from you,,as promptli as
possible, all available information on:

(a) The volume of transfers of blocked accounts by
nationals of other countries to Swiss nationals; .

(b) The volume of such transfers from one Swiss
national to another;

(c) Whether under existing imm Swiss law or banking
arrangements sales in Switzerland of interests in
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accounts blocked in the United States are prohibited. ’

The Department does not (repeat not) desire you to consult
the Swiss Government with respect to the proposal of the Treasury

and wishes you to keep the entire matter in the strictest confid-
_ence,
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