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It is ¢ to note that a census ie oounusl 1 7]
zing control. The mere fresring of neeets is inndequats vecaunse 1t
restricts only those persons who went 0 operate their funds wat does
tent ‘O conceal snd leave thelr assels
; ag

not affect those who are
\mdistnrbod mtil the freesing rest

orty revorTts, it nolding e
decision « those vhoO
do not repoTt 2T® gub ject %0 penalties 1 theY
rmited States the Tressury Tvcpartmen Jhat is know® ae dual
rcporting. hus the owvner of the nsset ™,
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his sssets could naver be certsin that momeona holding or i. ving,

an intersst in hie cssets did not raport. In sdditiom, in order

to Srace the transfer of property to avold foreizn funds control,
reperts vere required as of two dstes, June 1, 194C and Jume 1, 1941.

Ia Argentinma, of course, & mere realistioc selestion of dales
woulld Be 1945 amd 1940, Ia thise connestion, it 1s actevorthy that
sxpsrieacs in the Taited States showed that enemy sesels vere being
closked as early as 1937. Kemes, it @suld de vell if the Argmtine
Geversneat vere %o require reporiing 28 of 1937, at least wvith respect
S0 certain categories of cssets and transactions, such as sales of
sizadle interests ¥¥ foreignars $0 pereens in Argentias

(3) las). The Gevernmeat of ‘rgentime should imstitute contrels
te prevent the impertation of property that may have been looted (e.&.
sesurities, rold, curreney, ote.) snd tske effective measures ‘e
immebilize such assets already im Argentina, regardless of jresent
svaership.

Treasury srperience hes indicated that 1ts import ceatrel has
been ome of the most effective wvanpsas i preveating the Axis frem
mmleading its lected assets in the United 3tates. Seeurities,
surrensy, negotinble instroments, ots., vhtch are the 1ikely objects
of lecting vere held in special socounts upen thelr impertation
{ate the aited States. They were relessed by the Tressury Deparimenat
only upom the basis of awry high degree of evidence estadlishing
i14s true and lawful ownership. whis teehnique has been extended to
art objects nd las proved te be very effective.

(4) Xzohange of Iaformatien- Our sxperience has indicated that
vy pooliag {nformation the 7.X. and the .8, have been able %o bulld
up & ease where without sush peolins neither governaemt would have
had sufficienmt gvidsnoe upoa which te base nSCeSeary actiom. Clearly,
the fight against the Xazi posti-war potential cannot de ef footively
esrried out by eny amne comtry, bdut rather requires the soopsrstion
of all. It should, theraforas, be made clear to the 1pgentine Govern-
ment that they chB best vromote the comnmen effort Wy mXking availabdle
to us information con~erningz saemy pronerty, transections involving
such preperty. snd persons who may be sssisting the enesy in its
vlans for the future. The {nformrtion of thiz nature which has bdeez
foumd to be particularly helpful could be nade the sudjest of fature
discussion with the Argentines.

(5) Investiretive FIOLIER- An essential part of any effestive
fresgins control 1g n comprehensive investigative progras. Bssause
of ths vell-kmowvn ¥agl tec ninue of eclo-king, interlocking owvnership,
and other means of concealment, it 1s essential that trained and
exverienced personnel be avall - ble for condusting {nvestigations.
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neutral, Tracing she ownership of such 1ntcr:-‘;tls. :‘le:ti;::,-ri":x
and extensive investigative progran aince sood faith =nd cooneration
of danks and other institutioms ia revortins Axis interests very oftemn
is not sufficieat for the purpose of revealing the trus owvanership of
s wvell-cloaked ememy imterest. Thus, the Argentine Covernment, «f tat®
fagtituting an effestive fressing pregrea, should investignte all
suspicicus enses imcluding those referred te it as being im such
eategories Uy the United 3%ates.

In comnection vith the foregoing, it sheuld be noted that the
fovermment of Svitzerland has sgreed %o adhere $o Bretiom Yoods
regolution YI; to implememt the neld Declaratiom of Yebruery 22, 19443
has frozem the proerty of Axis (except Japsn) and Axis-occupied
countries; initiated a censeus of such vronerty; rrehibited dealings
{n specified foreiga euwrrencies; and has agreed to meka avziladle
Safehaven informatiem upem request, It 1s expected that the Sviss
will uhmmth‘rmvﬂhmtumwmprom

Zsports oa the surreat Safehaven nogotiatisns with Sveden are

optimiatic concerning the likelihesd tbat the Swedes will edspt our
Safehaven progr:m as outlimed above. It is hoped that we vill e~
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